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Item 8.01 Other Events
Impact of the Tax Cuts and Jobs Act
On December 22, 2017, the Tax Cuts and Jobs Act (the "Act") was signed into law. The Act reduces the
federal corporate income tax rate from 35% to 21% effective January 1, 2018, which Haynes International, Inc. (the
“Company”) expects will positively impact the Company’s future effective tax rate and after-tax earnings in the
United States. The Company may also be affected by certain other aspects of the Act, including, without limitation,
provisions regarding repatriation of accumulated foreign earnings and deductibility of capital expenditures. The
Company is in the process of determining what, if any, effect those provisions will have on the Company’s financial
results, and there can be no assurance of whether such additional effects will be positive or negative.
As a result of the reduction in the corporate income tax rate, the Company is required to revalue its net
deferred tax asset to account for the future impact of lower corporate tax rates on this deferred amount and record
any change in the value of such asset as a one-time non-cash charge on its income statement. The Company has
performed a preliminary analysis of its first quarter of fiscal 2018 tax provision based on the new tax rate as
compared to the previous effective tax rate of 40% (which includes state and foreign taxes), and preliminarily
determined the amount of such expense to be approximately $19.0 to $20.0 million, which will reduce the
Company’s first quarter fiscal 2018 results.

Cautionary Note Regarding Forward-Looking Statements
This Form 8-K includes “forward-looking statements” within the meaning of the safe harbor provisions of the U.S.
Private Securities Litigation Reform Act of 1995. Forward-looking statements are not historical facts, but instead
represent only the Company’s beliefs regarding future events, many of which, by their nature, are inherently
uncertain and outside the Company’s control. It is possible that the Company’s actual results and financial
condition may differ, possibly materially, from the anticipated results and financial condition indicated in these
forward-looking statements. For a discussion of some of the risks and important factors that could affect the
Company’s future results and financial condition, see “Risk Factors” in Part I, Item 1A of the Company’s Annual
Report on Form 10-K for the year ended September 30, 2017.
Forward-looking statements include statements regarding the estimated effects of the Act on the Company’s
financial results for the first quarter of fiscal 2018. These forward-looking statements consist of preliminary
estimates, are based on currently available information, as well as the Company’s current interpretations,
assumptions and expectations relating to the Act, and are subject to change, possibly materially, due to a variety of
factors, including, among others, (i) finalization of the Company’s financial closing and reporting processes, (ii)
management’s further assessment of the Act and related regulatory guidance; (iii) guidance that may be issued; and
(iv) actions the Company may take as a result of the Act.
The Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise.
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